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To, 9th November, 2023 
The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai-400001 

Dear Sir, 
Scrip Code- 505750 

Sub: Disclosure pursuant to Regulation 30 of SEBI {Listing Obligations and 
Disclosure Requirements) Regulations 2015. 

We wish to inform you that the Board of Directors of the Company, at its Meeting held today, inter­
alia, approved the following: -

1. Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended 
30th September, 2023, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and extract of the same to be published in the newspapers, 
pursuant to Regulations 47 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Accordingly, the said Financial Results along with Limited Review Report of the Statutory 
Auditors, namely, Mis. Shah Gupta & Co., Chartered Accountants, are enclosed. 

Please note that the extract of aforesaid Unaudited Standalone and Consolidated Financial 
Results will be published in the Newspapers, within the stipulated time, pursuant to Regulation 
47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

2. f ncrease in borrowing power limit of the Company from Rs. 30 Crores to Rs. 90 Crores, subject 
to approval of shareholders in ensuing Extra Ordinary General Meeting. 

3. Preferential issue of up to 2,30,000 (Two Lakh Thirty Thousand) Equity Shares, for cash, at an 
issue price of INR 506.50 /- (Indian Rupees Five Hundred Six and Fifty Paisa only) [including 
premium of INR 504.50/- (Indian Rupees Five Hundred Four and Fifty Five Paisa only)], being 
not less than the minimum price determined in accordance with the provisions of Chapter V of 
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2018, as amended ("SEBI ICDR Regulations") for an amount not exceeding lNR 
11 ,64,95,000/- (Indian Rupees Eleven Crore Sixty Four Lakh Ninety Five Thousand only), to 
the persons belonging to Non-Promoter Category, subject to the approval of the shareholders of 
the Company and approval of statutory / regulatory authorities, as may be applicable. 

Regd. Office: Great Social Building, 60 Sir Phirozeshah Mehta Road, Mumbai- 400001, India 
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4. Preferential issue of up to 100,000 (One Lakh) fully convertible warrants ("Warrants"), at an 
issue price of INR 506.50/- (Indian Rupees Five Hundred Six and Fifty Paisa only) per 
Warrant, being not less than the minimum price determined in accordance with the 
provisions of Chapter V of SEBI ICDR Regulations, convertible at the option of the 
proposed warrant allottee, in one or more tranches, within 18 ( eighteen) months from the 
date of allotment into equivalent number of fully paid-up Equity Shares of the Company, for 
an amount not exceeding INR 5,06,50,000/- (Indian Rupees Five Crore Six Lakh Fifty 
Thousand only), to the persons belonging to Promoter & Promoter Group Category, subject 
to the approval of the shareholders of the Company and approval of statutory / regulatory 
authorities, as may be applicable. 

5. Notice of the Extraordinary General Meeting to be held on Thursday, 7111 December, 2023 at 
02:00 P.M. (1ST) through Video Conferencing (VC)/ Other Audio-Visual Means (OA VM) 
facility, to seek approval of members of the Company on the matters as mentioned in 2, 3 
and 4 above. The Register of members & Share Transfer Books of the Company will remain 
closed from L st December, 2023 to 7th December, 2023 (both days inclusive). 

Details as required under Regulation 30 of the SEBI (LODR) Regulations, 2015 read with SEBI 
Circular No. SEBI/HO/CFD/CFD-PoD-I/P/CIR/2023/123 dated 13111 July, 2023 with respect to 
the preferential issue of Equity Shares and Warrants are enclosed as Annexure - A. 

The Meeting of Board of Directors was commenced at 11:00 a.m. and concluded at 02:30 P.M 

This is for your kind information and record purposes. 

Thanking y OU, 

Yours Faithfully, 
For Jost's Engineerin Company Limited 

Bab~ 
Company Secretary ~~rftl e Officer 
M. No.: A40774 
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Anncxurc-A 

Details as required under Regulation 30 of the SEBI (LODR) Regulations, 2015 read with 
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-l/P/CIR/2023/123 dated 13th July, 2023 with 
respect to the preferential issue of Equity Shares and Warrants are as follows: 

Particulars Disclosures 

Type of securities proposed I. Equity shares of face value of INR 2/- (Indian Rupee Two 
to be issued (viz. equity Only); and 
shares, convertibles etc.) 2. Fully Convertible Warrants ("Warrants") 
Type of issuance (further Preferential allotment 
public offering, rights issue, 
depository receipts 
(ADR/GDR), qualified 
institutions placement, 
preferential allotment etc.); 
Total number of securities I. up to 2,30,000 (Two Lakh Thirty Thousand) Equity Shares, for 
proposed to be issued or the cash, at an issue price of JNR 506.50 /- (Indian Rupees Five 
total amount for which the Hundred Six and Fifty Paisa only) for an amount not 
securities will be issued exceeding INR 11 ,64,95,000/- (Indian Rupees Eleven Crore 
(approximately); Sixty Four Lakh Ninety Five Thousand only). 

II. up to 100,000 (One Lakh) fully convertible warrants 
("Warrants"), at an issue price of INR 506.50 /- (Indian 
Rupees Five Hundred Six and Fifty Paisa only) per Warrant, 
for an amount not exceeding JNR 5,06,50,000/- (Indian Rupees 
Five Crore Six Lakh Fifty Thousand only) 

Name of the Investors Name of the proposed Category Maximum Maximum 
Investor no. o1 number of 

Equity warrants 
shares to to be 
be offered offered 

Mr. Jai Prakash Agarwal Promoter - 50,000 
Mr. Vishal Jain Promoter - 25,000 
Ms. Shikha Jain Promoter - 25,000 
Mr. Jatin Hansukhlal Non- Promoter -
Shah 5,000 
Mr. Vipulbhai Non- Promoter -
Kanubhai Patel 5,000 
Mr. Rasesh Vipin Chokshi Non- Promoter 20,000 -
Mr. Nishith Ramesh Non- Promoter -
Parikh 10,000 
Mr. Sharad Kanayalal Non- Promoter -
Shah 80,000 
Mr. Chandulal Non- Promoter -
Nanchand shah 5,000 
Ms. Saloni Senapaty Non- Promoter 10,000 -
Mr. Kardamp Kantilal Non- Promoter -
shah 5,000 
M/S Wep Peripherals Non- Promoter -
Limited 10,000 

- M/s Anantroop Non- Promoter 

0 
-

0 ~ 
Financial Advisory 

"") \1'I Services Private l m 1 Limited 40,000 * ::0 I 

~ ~ Mr. Keval Doshi Non- Promoter 40,000 -
~ \ U 'J~ 

\ 



s Post allotment of securities - The issue and allotment of Equity Shares and Warrants is subject to 
outcome of the subscription, approval of (i) statutory / regulatory authorities, as may be 
issue price / allotted price applicable; and (ii) shareholders of the Company by way of a 
(in case of convertibles), Special resolution at their Extra-Ordinary General Meeting to be 
number of investors; held on Thursday, 7th December, 2023. 

Outcome of the Subscription (assuming full subscription of Equity 
Shares. full subscription of Warrants and conversion of all the 
Warrants into Equity Shares): 

Name of the Investor Pre-Preferential Post 
Shareholding Preferential 
(as on 3Qtlt Shareholding 
September, 
20231 
No. % No. % 

,_Mr Jai Prakash AE!arwal 664,955 14.26 714,955 14.32 
Mr. Vishal Jain 591,075 12.67 616,075 12.34 
Ms. Shikha Jain 564,105 12.09 589,105 11.80 
Mr. Jatin Hansukhlal - - 5,000 0.10 
Shah 
Mr. Vipulbhai Kanubhai - - 5,000 0.10 
Patel 
Mr. Rasesh Vipin - - 20,000 0.40 
Chokshi 
Mr. Nishi th Ramesh 4,087 0.09 14,087 0.28 
Parikh 
Mr. Sharad Kana ya la! 431,615 9.25 511,615 10.24 
Shah 
Mr. Chandulal Nanchand - - 5,000 0.10 
shah 
Ms. Saloni Senaoatv - - 10,000 0.20 
Mr. Kardamp Kantilal 560 0.01 5,560 0.11 
shah 
M/S Wep Peripherals - - 10,000 0.20 
Limited 
M/s Anantroop Financial 10,000 0.21 50,000 1.00 
Advisory Services 
Private Limited 
Mr. Keval Doshi - - 40,000 0.80 

Number of Investors: Fourteen (14) - the details of which are 
stated above. 

6 Issue Price TNR 506.50 I- (Indian Rupees Five Hundred Six and Fifty Paisa 
only) per Equity Share / Warrant, being not less than the minimum 
price determined in accordance with Chapter V of the SEBI [CDR 
Regulations. 

7 Tenure/ Conversion Each Warrants is convertible into one (1) Equity Share of INR 2/-

- Jindian Rupees Two only) each, in one or more tranches, within a 
:\'S ~~mum period of eighteen (18) months from the date of ~r- otment of such Warrants. 

1*1 ,~ 
\,~ ~ 

~ 

~ nJ". C '.) 0,# 
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8 Nature of Consideration Cash 
(Whether cash or 
consideration other than For Equity Shares: - l 00% at the time of application; 
cash) 

For Warrants: - 25% of the subscription price of the Warrant will be 
payable at the time of application/allotment of warrants and the 
balance amount would be payable at the time of conversion of the 
Warrants into Equity Shares. 



Shah Gupta & Co.
Chartered Accountants

38, Bombay Mutual Building,

2nd Floor, Dr. D N Road, Fort,

Tel: + 91(22) 2262 3000

+ 91(22) 4085 1000

Mumbai 400 001 Email: contact@shahgupta.com

Web: www.shahgupta.com

INDEPENDENT AUDITORS' REVIEW REPORT

The Board of Directors
Jost's Engineering Company Limited,
Mumbai

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Company Limited for the quarter and half year ended September 30, 2023 s
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended .

2. This statement, which is the responsibility of the Company's Management and approved by the
of Directors and has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 Interim Financial Reporting , prescribed under Section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder, and other accounting principles generally accepted in India
and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued 
by the SEBI from time to time. Our responsibility is to issue a report on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE) 2410 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the financial statements are free of material misstatement. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently, does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion.

4. Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying statement, prepared in accordance with the  
recognition and measurement principles laid down in the Indian Accounting Standards specified under Section 
133 of the Act, as amended, read with relevant rules issued there under and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement.

For SHAH GUPTA & CO.
Chartered Accountants
Firm Registration No.  109574W

Vedula Prabhakar Sharma
Partner
Membership No.:123088
UDIN: 23123088BGVVXF3409

Place: Mumbai
Date: November 09, 2023
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Unnudlted alondalone nni\nclal .-.suit• lor the quart■r and hall YHr ended September JO, 2023 

I( In Lakl except !PSI Sr, 
Qua,u,- ended Half Yanr ended Year ended No. Portlcvlora 

:JD•uv .. 20"2'"1 30-ul'll .. ..,u t.J _ .................... ,. t~ .,.,. . .. •. , .. < .. 11•U.;t•..rU'{.J 
Unaudited Unaudited Unaudited Unaudlled unaudited Audited I Rovenue lrom oporatoon, 

J ,777 l,499 l,41<4 7,276 6,956 15,968 2 Othor income 
)2 17 l 49 l& 84 

) Totol Income r l + 2) 
3,809 3,516 3,417 7,32$ 6,984 16,051 

4 fxpon.,os 

(a) Cost or mater,~Js consumed 
776 l,373 1,545 2, 149 J,17S 6,351 (b) Purchases or stock-10,1,adc 

l,679 8 12 7-41 2,491 l.703 <,4)5 (c) Cllanocs fn 1nvel\lones or finished and work-ln,pro,iress anc, sloc~••n• 
(80) 117 (46J 37 1261 ) 182J 

trade 

(d) Employee benefol$ expense 
546 498 452 1,044 916 1,947 (e) Finance cosl$ 

15 18 22 l3 39 82 (t) Ocprcc1a1,on and amortizallon expense 
29 29 28 58 54 123 (0) Olllc!r l!kP0n~es 

538 so 499 1,085 964 2,224 Tot;,! 0><ponsC>S 
J,503 3,394 3,240 6,897 6,590 15,080 5 Pront beloro t.>x [3-4] 

306 122 117 428 394 972 6 T;,x expenses 

121 282 
(1) Current u1x 

83 21 65 104 (11) oererred tax s 
(0) 9 0 9 2 (10) 
10 . 10 6 

(Ill) Short provision ror tax relatlno to prevJous years . 
65 123 lU 278 

Tot.>I tax o.xpcnsos 
93 30 7 Prom for the year [5•6] 

213 92 111 305 271 694 8 Other ~omprchonslvo Income/ ( ID$$) 

A) Items that will not be rectassllled to profit or loss (net or taK) 

1111 Ill 
(I) Remeasurement or employee benefits obligations 

1 141 "'" _ill Tot.>I other comprehensive Income / ( loss) 
1 (4) _{15) _ill 111) fl) 

214 88 96 302 260 693 
Tot al comprehensive Income for the year 

9 Paid up OQulty ShllrG capital (Face Value or 1 2/· each) 93 93 9J 93 93 93 

10 Other llQuUy . 4,033 

9 Earnings per equity share II 

s 2 2 7 6 15 
( 1) eas,c (In f) 

s 2 2 7 6 I 15 j (2) DIiuted (In ~1 

" Earnings per share for the interim per/Od Is not annuallsed 
s Figures are below rounding off norms adopted by lhe company 

cJc 
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SIIIOment or lllndalono UMudlted Hial• and llnbllltlu nt at $eptamber 30, 2023 

( In Lakh 

AS nt At nt 
Partlculnr11 Septombor JO, 2023 March ll, 2023 

unaudited Audllad 
Assets 
( l ) N on-curf'lent assets 
(a) Propet1Y, plant and i,qu,pment 31'1 342 
(b) Capital work•ln•or09ress 22 22 
(C) ll◄gtll or u,. a.sots 98 t 14 
(d) lntanglblt assets IS 17 
(e) Flnanc~I assets 

(1) Non=rrent Investments 1,604 1,2◄8 
(11) Other non<urrent ronanc111 assets 307 26-4 

(f) Dore.- IH ISHtS (net) 110 138 
(11) lr>COO')I! tax IUIIS (net) . 10 
(h) Other non•curront •~sets 210 260 
Total non-<urront 11ssota 2 760 2 415 
(2) Curn,nt assets 
(a) Inventories 
(b) F,nanc,,,I assets 

1,321 1.260 

(I) Current investments IS 16 
Cii) Trade recelvables l,JS6 ~,,95 
(111) CHh and cash eQutvalonts 166 182 
(Iv) Ban~ balances other than cash and c,nll ~ulvalents (Ill) above 314 7 
Iv) loins 292 110 
I v1J Other current financial assets 97 23 

(C) Other current assets 527 ◄24 
Total curront HSets 6,088 G,522 
TOtill OSSOIS 8,848 8,937 
l:qully and llnbllltlas 
( 1) Equity 
<•> EQu,ry sNtre c.,p,tal 93 93 
(b) Other equ,ty 4,265 4.033 
Totnl equity !13S8 4 126 
Llnbllltlas 
(2) Non-currcr,t llnbllltlos 
(1) F•nanclal llabillt1es 

(,) Lease liabll,1,es 11 92 
(ri) Other non-current finan01I liabJhtoes 25 19 

(b) Nor,-current provl!;1ons 114 136 
Totnl non-current llabllltlcs 216 247 
(3) cu,-,.cnt llnbllltles 
(a) Flnancral llablllues 

(I) Borrowings 540 101 
(Ir) Luse loabllrtiOS 30 28 
(hi) Trade payables 

Total outstanding dues or mtero enterprises and small enterprises 164 369 
Total outstanding dues of creditors othor than micro enterprises and small ontorprlses 2,266 2,944 

(i\.<) Other current flnanclal liabilities 197 106 
(b) Other current liabllltles 827 782 
(c) Current provisions 184 166 
(d) Income tax 111011,ties (net) 66 6' 
Total current llobllltles 4 , 274 4,564 

Total llabllltles 4,490 4,811 

Total equity and llnblllties 8,848 8,937 
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Jost's Engineering Company limited 
!~ 7 \V1111f,, lthlu ,lrt,1I f.,1.11,•. Rn, rl ~In 12, Th.1nr 100<,01, ln,11,, 
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unaudited stnndnlone statement or ash How ro, t he hnlr yea, endC!d 5eptember 30, 2023 

• In 

Paruculors Vear ended 

A Clish now r,om operoUnv octlvltlC$ 
September 30, 2023 Narch 31, 2023 

Prof11 befor<> ta•es 
Adjustments ror: 

428 972 

Oepreclauon and 11mortlsat1on ttxpense 
58 12) 

F1nanc11- Income on amortisation of deposits 
Dividend income., (1) (I) 

Interest income 
(0) ( I) 

Finan(-e costs 
(:33) (2?) 

Prov1st0n for exPl!(t<!d credit loss 
33 60 

Bad debts written off 
(28) 64 

Unrt!ahsed foreign exchange gain 
16 84 

Sund,y babnc~ •vtillen olf/back 
9 ( 18) 

Prov,s,on ror war-ranty ciatmi 
(I) . 
59 107 

ProvlslOn ror lnve!'lory • 0 
Inventory written oH 26 
Salos tax wr,nen off 112 38 455 

Operatlno Prom before worklno cnplt11I chnnoos 
Adjustments for ( lncrcnse) / decrease In: 

540 1.427 

Trade receivables I 157 (1,380) 
lnvenlor1f!S (61) (209) 
Other non-current t1nanc1.ll assets (42) ( 189) 
Other ament financial assets (69) 116 
Olher a,rrent as,et ( 108) (92) 
Other non-(urrenl assets (10) (8) 
Current loans (182) 31 

Adjustments for lncre.>sc/ (dec:rc.>sc) In: 
Trade payables (895) 1,174 

Other current r.nancial llabllft,es 91 (25) 
Other curtent llabillues 45 231 
Other non current llabillt,es 6 (18) 

Change in non-current provl$1ons (80) (33) 
Change In current provisions 18 (130) (73) ( 475) 

Cash gener.itcd f rom oper.it lons 410 952 

Net Income tax paid (not ol refunds) (108) (238) 

Net c:nsh goncrot cd from operating 3ctl vltlcs (A) 302 714 

Cash now r, om Investing activities 
Purchase ol property, plant and equipment 3nd ,niang,ble assets (12) (79) 

Righi ol use or asset (75) 

Bank balance5 otner tnan class•fied as cash and cash equ,valents (307) 204 

Investment 1n r,xed deposits ( 128) 

Proceed/purchase of mutual funds ,nvestmen1s (net) I 98 

lnvt!Stment in 9% debenture of sut>sldlary ( 300) 

Investment ,n equity shares of subsidiary (JS6) ()45) 

lnrerest received 33 27 

o,vldend received .o 0 I 

Net cash generated from Investing .ictlvltlcs (0) (641) (597) 

Ci'lsh n ow from fln;inclng ;ictfvltles 
Pr-OCeed~ from/ (repayment) of working capita! loans '139 (I) 

o,vlClend paid (70) (56) 

Payment of lease habtt,ues (13) 48 

f11'>ance cosi, (3)) (60) 

Net cnsh (used) In nnanclng 11ctlvllles (C) 3 23 (69) 

Net 1ncrea5e/(dcc:rcosc) In g,sh ond ci'lsh equival ent s (A+B+ C) (16) 48 

Cash and cash equivalents at the beginning of the year 182 134 

cuh and cash equiva lents at t he end or t he yei'lr ( refer note 12A) 166 1112 

• ngur1!$ are below rounding off norms adopted by the ,ompany 

I 
~ 
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SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES STANDALONE FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER, 30 
2023 

ANNEXURE·l 

{ In Lakh 

Quarter ended Half year ended Year ended 
Particulars 30-09-2023 30-06-2023 30·09-2022 30-09-2023 30-09-2022 31-03-2023 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
I Segment Revenue 

(ii) Material Handling 2,252 2,300 2,48 1 4,552 4,833 10.02s 

(b) Engineered Products 1,525 1,199 933 2,724 2,123 S,944 

Total 3,777 3,499 3,414 7,276 6,956 1S,968 

Net sales / Income from operations 3,777 3,499 3,414 7,276 6,956 15,968 

2 Segment Results 
Pront before tax ana 

rnterest from each segment 

(a) Material Handling 161 129 153 290 313 487 

( b) Engineered Products 267 138 138 405 303 966 

Total 428 267 291 695 616 1,453 

Less: I) Interest 15 18 22 33 39 83 

II) Other unallocable expenditure· 139 144 95 283 193 483 

Add: ni) Un-allocable lnt9me 32 17 2 49 10 84 

Total Profit before tax 306 122 177 428 394 972 

3 Segment Assets 

(a) Material Handling 3,49.] 3,,770 4,396 3,492 4,396 4 ,260 

( b) Engineered Products 2,254 2,054 2,402 2,254 2,402 2,389 

( c) Un-allocated 3,102 2,451 1,588 3,102 1,588 2,288 

Total Assets 8,848 8,;275 8 ,'386 8,848 8 ,386 8,936 

4 Segment Liabilities 

(a) Material Handllng -1,904 2,3JS -Z,245 1,904 2,245 2,492 

(l::J) Engineered Prodticts l,~.86 l,471 1,749 1,686 1,749 1,907 

(c) Un-allocated 900 25.6 699 900 699 412 

Total Liabilities 4,490 4,0 62 4,693 4,490 4,693 4,811 



Jost's Engineering Company limited 
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Notes : 

The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its 
meeting held on November 9, 2023. 

2 The above Standalone Flnanclal results for the quarter ended September JO, 2023 are prepared In accordance with the Indian 
Accounting Standards (Ind-AS) as prescribed under Section 133 or the Companies Act, 2013 read with Rule 3 or the Companies (Indian 
Accounting Standards) Rules, 2015 and Companies (lndlan Accounting Standards) Amendment Rules, 2016. 

3 The segment reporting of the Company has been prepared In accordance with Ind AS - 108 on •operating Segment" ( Refer - Annexure 
l) 

4 The Board of Directors of the company on March 27, 2023 has approved Investment for purchase of Equity Shares or MHE Rentals India 
Private llmlted (~MHE Rentals"), a Subsidiary Company, from the existing shareholders, In more than one tranche, at a price arrived by 
the Registered Valuer, consequent lo the completion of which MHE Rentals will become Wholly Owned Subsidiary or the Company. 

Out of the approved investment by way of purchase of 39,73,800 Equity Shares of MHE Rentals, the Company has already purchased 
19,86,900 Equity shares of MHE Rentals on 29th March, 2023 at f 17.30 per share from the existing shareholders of MHE Rentals. 
Further, on 8th August, 2023, Company had purchased 19,86,900 Equity shares of MHE Rentals from existing shareholder at ~ 17.30 
per share. Wlth the said purchase, MHE Rentals India Private umIted becomes a Wholly Owned Subsidiary of the Company. 

5 Previous period/year's figures have been regrouped/reclassified wherever necessary to confirm to current period's/year's figures. 

Place: Mumbai 
Date: 9th November 2023 

For Jost' s En0ineerin0 Companv Limited 

Jal Prakash Agarwal 
DIN - 00242232 
Chairman 

, 
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Shah Gupta & Co.
Chartered Accountants

38, Bombay Mutual Building,

2nd Floor, Dr. D N Road, Fort,

Tel: + 91(22) 2262 3000

+ 91(22) 4085 1000

Mumbai 400 001 Email: contact@shahgupta.com

Web: www.shahgupta.com

INDEPENDENT AUDITORS' REVIEW REPORT

The Board of Directors
Jost's Engineering Company Limited,
Mumbai

1. We have reviewed the accompanying statement of consolidated unaudited financial results of
Engineering Company Limited Holding Company Subsidiaries Holding Company and 
its subsidiaries for the quarter and half year ended September 30, 
2023 being submitted by the Holding Company pursuant to the requirement of Regulation 
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

.

2. This Statement, which is the responsibility of the Holding Company Management and approved by the 
Holding Company Board of Directors, has been prepared in accordance with the recognition and 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, and 
other accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our 
responsibility is to issue a report on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE) 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable.

4. The statement includes the results of the following entities:
i. MHE Rentals India Private Limited, Subsidiary company
ii. JECL Engineering Limited, Subsidiary company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review report of the other auditor referred to in paragraph 6 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard specified 
under section 133 of the Act, as amended, read with relevant rules issued there under and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.
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6. We did not review the financial results of one subsidiary included in the statement, whose financial results 
reflect total assets of 1,836.76 lakh as at September 30, 2023 and total revenue of 325.17 lakh and 
648.21 lakh, total net profit after tax of 17.27 lakh and 40.80 lakh and total comprehensive income of 

17.27 lakh and 40.80 lakh for the quarter and half year ended September 30, 2023, respectively, cash 
outflow (net) of 2.19 lakh for the period from April 1, 2023 to September 30, 2023, as considered in the 
consolidated unaudited financial results. These financial results have been reviewed by other auditors whose 
report has been furnished to us by the management and our conclusion on the statement, in so far as it 
relates to the amounts and disclosures included in respect of this subsidiary is based solely on the report of 
the other auditor and the procedures performed by us as stated in paragraph 3 above.

For SHAH GUPTA & CO.
Chartered Accountants
Firm Registration No. 109574W

Vedula Prabhakar Sharma
Partner
Membership No.: 123088

       UDIN: 23123088BGVVXG6289

Place: Mumbai
Date: November 09, 2023
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Segment Wl50 revenue, result$, auet.1 lind llablllUes consolidated fo,- the quarter :,nd half year ended 
September, 30 2023 

ANN£XURE·1 

t lnukh 

Qu,ute,- ended Half year ended Year ended 
Partlculars 30-09-2023 30·06•2023 30•09•2022 30-09-2023 30-09-2022 31•03•2023 

Unaudited Unaudited unaudited unaudited Uruaudlted Audited 

l Segment Revenue 

(a) Material Handling 2 ,251 2,2.98 2,4111 4,549 4,821 9,944 

(b) Engineered Products 1,52S 1,199 933 2,724 2,123 S,944 

(c) MHE Renta!_S 325 323 331 648 664 1,351 

(dj' JECL Engineering . . . . 
Total 4,101 3,820 3,745 7,921 7,608 17,239 

Net sales / Income from operations 4,101 3,820 3,745 7,921 7,608 17,239 

2 SC9ment Results 
Profit before tax aod 
interest from eaeh segment 
(ii) Material Handflng 157 130 154 287 302 415 

(b) Engineered Products 2q7 138 138 405 303 966 

(c) MHE Rentals . 31 53 47 84 103 211 

(d) JECL Engineering (1) (2) ( 3) ( 1} 

Total 454 318 339 773 708 1,591 

Less: i) Interest i4- 28 43 52 84 159 

II) Other unallocable expenditure 136 147 110 283 208 483 

Add: ffl) un-alloca!)Ie Income 18 6 12 23 16 60 

Tota l Profit before tax 312 149 198 461 432 1,009 

3 Segment Assets 

(a) Material Handling 3,429 3,710 4,362 3,429 4,362 4,196 

(b) E.ng,neered Products 2,254 2,054 2,4Q2 2,254 2, 402 2,390 

(CJ MH~ Rentals 1,796 1,642 l,886 1,796 1,888 1,859 

(d) JECL Engineering 208 139 . 2-08 - 1 

(e) Un-allocated 1,287 1,030 938 1,287 938 1,004 

Total Assets 8,974 8,775 9,590 8,974 9,590 9,450 

4 Segmen t Uabllities 

( a) Material Handling 1,904 2,335 2,245 1,904 2,245 2,492 

( b) Engineered Products 1,686 1,471 1,749 1,686 1,749 1,907 

( c) MHE Ren la ls 564 630 1,054 564 1,054 1,0 09 

( d) JE.CL Engineering 31 6 . 31 1 

( e) Un-allocated 899 256 698 899 698 7'1 

Total Liabilities 5,084 4,698 5,746 5,084 5,746 5,4 83 

cJc 
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' 
Notes: 

l The above consolidated ftnanctal results havo been reviewed bv the l\uchl Comm1ttoe and approvod by lhe Board of Directors at Its 
meeting held on November 9, 2023. 

2 The above consolldaled Financial results for the quarter ended September 30, 2023 are prepared In accordance with the Indian 
Accounting Standards (Ind-AS) as prescribed under Section t 33 or the Companies Act, 2013 read with Rule 3 or the Compirnles (Indian 
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016. 

3 The seoment reporting of the Company has been prepared tn accordance with Ind AS - 108 on "Operating Segment" ( Refer - Annexure 
1) 

4 The Board of Directors of the company on March 27, 2023 has approved Investment for purchase of Equity Shares or MHE Rentals India 
Private Limited ("MHE Rentals"), a Subsidiary Company, from the existing shareholders, In more than one tranche, at a price arrived by 
the Registered Valuer, consequent to the completion or which MHE Rentals will become Wholly Owned Subsidiary of the Company. 

Out of the approved Investment by way of purchase of 39, 73,800 Equity Shares of MHE Rentals, the Company has already purchased 
19,86,900 Equity shares of MHE Rentals on 29th March, 2023 at f 17.30 per share from the existing shareholders of MHE Rentals. 
Further, on 8th August, 2023, Company had purchased 19,86,900 Equity shares of MHE Rentals from existing shareholder at f 17 .30 
per share. With th(,! said purchase, MHE Rentals lndla Private Limited becomes a Wholly Owned Subsidiary of the Company. 

5 Previous period/year's figures have been regrouped/reclasslfled wherever necessary to confirm to current period's/year's figures. 

Place: Mumbai 
Date: 9th November 2023 

For jost's EnQineerinQ Companv Limited 

~ 
Jal Prakash Agarwal 
DIN - 00242232 
Chairman 
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