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To, 
The Secretary, 
BSE Ltd., 

1sth May, 2023 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001 

Dear Sir, 

Scrip Code- 505750 
Subject- Disclosure pursuant to Regulation 30 of SEBI [Listing Obligations and 

Disclosure Requirements] Regulations 2015. 

We wish to inform you that the Board of Directors of the Company, at its Meeting held 
today, inter-alia, approved the following: -

1. Audited Standalone and Consolidated Financial Results for the quarter and year 
ended 31st March, 2023, the Statement of Cash Flow and Statement of Assets and 
Liabilities as at 31st March, 2023, pursuant to Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

Accordingly, the said Financial Results along with Report of the Statutory Auditors, 
namely, M/s. Shah Gupta & Co., Chartered Accountants, are enclosed. A declaration in 
respect of Audit Report with unmodified opinion under regulation 33(3)(d) of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 is also enclosed. 

Please note that the extract of aforesaid Audited Standalone and Consolidated Financial 
Results will be published in the Newspapers, within the stipulated time, pursuant to 
Regulation 4 7 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

2. The Board of Directors recommended dividend for the financial year 2022-23 of 
Rs. 1.50 per equity share of Rs. 2/- each (75%). Dividend, if approved by the 
shareholders of the Company, shall be paid within 30 days after the conclusion of the 
Annual General Meeting to the eligible shareholders. 

3. Re-appointment of S.G.C.O & Co. LLP As the Internal Auditor of the Company for the 
Financial year 2023-24. The relevant details are as follows: 

i. Reason for change: Re-appointment 
ii. Date of appointment and terms of appointment:18th May, 2023 
iii. Brief profile: SGCO is committed to provide services with objectivity, 

maintaining the highest ethical professional standards with paramount 



Since 1907 

Jost's Engineering Company Limited 
C-7, Wagle Industrial Estate, Road No. 12, Thane 400 604, Maharashtra, India 
CIN: L281 OOMH1907PLC000252 , Tel.:+912261174000, 25821727/46, Fax:+9122 25823478 
Email: jostfact@josts.in Website: www.josts.com 
( Registered Office : Great Social Building, 60 Sir Phirozeshah Mehta Road, Mumbai 400 001 ) 

emphasis on the interest of the clients and its stake holders. The range of 
services include 'Audit & Assurance', 'Governance, Risk & Compliances', 
'Forensic Audits', 'Direct & Indirect Tax Advisory', 'Transaction & Business 
Advisory', 'Business Valuations' & 'Corporate & Allied Laws Advisory'. 

The Meeting of Board of Directors was commenced at 12.00 Noon and concluded at 4:40 P.M. 

Kindly take the same on record. 

Thanking You, 

For Jost's EngineeK ng Company Limited 

"1,~ 
Babi umari 
Com Secret 
M. No.: A40774 , 

Encl: As above 
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Shah Gupta & Co.
Chartered Accountants

38, Bombay Mutual Building,

2nd Floor, Dr. D N Road, Fort,

Tel: + 91(22) 2262 3000

+ 91(22) 4085 1000

Mumbai 400 001 Email: contact@shahgupta.com

Web: www.shahgupta.com

Independent A Report on Audit of Standalone Financial Results

To,
The Board of Directors
Jost's Engineering Company Limited,
Mumbai

Opinion
We have audited the accompanying Statement of Standalone Financial Results of Jost's Engineering 
Company Limited (the Company ), for the quarter and the year ended March 31, 2023 (the 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the Listing 
Regulations ).
       
In our opinion and to best of our information and according to explanations give to us, the Statement:

i. is presented in accordance with requirements of Regulation 33 of the Listing Regulations in this regard; 
and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards and other accounting principles generally accepted in India, 
of the net profit and other comprehensive income/(loss) and other financial information for the quarter 
ended and for the year ended March 31, 2023.

Basis of Opinion
We conducted our audit in accordance with the Standards on Auditing ( SAs ) specified under sub-section 
(10) of Section 143 of the Companies Act . Our responsibilities under those Standards are 

Standalone Financial Results section 
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our 
audit of the standalone financial results under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion.

Management's Responsibilities for the Standalone Financial Results
The Statement has been prepared from the related audited standalone financial statements. The
Board of Directors are responsible for the preparation and presentation of the Statement that give a true 
and fair view of the net profit and other comprehensive income/(loss) and other financial information in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the standalone financial results that 
give a true and fair view and are free from material misstatement, whether due to fraud or error.
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In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the annual standalone financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
annual standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the annual standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion through a separate report on the complete set of standalone financial statements
on whether the company has adequate internal financial controls with reference to standalone financial 
statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures in the annual standalone financial results made by the Board of Directors.

Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the standalone financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as 
a going concern. 

Evaluate the overall presentation, structure and content of the standalone financial results, including the 
disclosures, and whether the standalone financial results represent the underlying transactions and 
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.
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Other Matter 
We report that the figures for the quarter ended March 31, 2023 represent the derived figures between the 
audited figures in respect of the financial year ended March 31, 2023 and the published unaudited year-to-
date figures up to December 31, 2022 being the date of the end of the third quarter of the current financial 
year, which were subjected to a limited review by us, as required under the Listing Regulations.

The statement includes the results for the quarter ended March 31, 2022 being the balancing figure between 
audited figures in respect of the full financial year and the published year to date figures up to the third 
quarter of the previous financial year which were subject to limited review by the predecessor audit firm.

The statement included comparative financial figures for the quarter and year ended March 31, 2022 which 
have been audited by the predecessor audit firm, where they have expressed an unmodified opinion vide 
report dated May 12, 2022.

Our conclusion is not modified in respect of these matters.

For SHAH GUPTA & Co.
Chartered Accountants
Firm Registration No.: 109574W

Vedula Prabhakar Sharma
Partner
Membership No.: 123088
UDIN: 23123088BGVVUM9181

Place: Mumbai
Date: May 18, 2023
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Independent A Report on Audit of Consolidated Financial Results

To,
The Board of Directors 
Jost's Engineering Company Limited

Opinion
We have audited the accompanying Statement of Consolidated Financial Results of Jost's 
Engineering Company Limited (the Holding Company ) and its Subsidiaries, (Holding Company and its 
Subsidiaries ), for the quarter and the year ended March 31, 2023 (the 

attached herewith, being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the Listing Regulations ).

In our opinion and to best of our information and according to explanations give to us and based on the 
consideration of the reports of the other auditors on the separate financial statements of the subsidiary, the 
Statement  

i. includes the results of the following entities;
a) MHE Rentals India Private Limited, Subsidiary Company 
b) JECL Engineering Limited, Subsidiary Company

ii. is presented in accordance with requirements of Regulation 33 of the Listing Regulations in this regard; 
and

iii. gives a true and fair view in conformity with the applicable Indian Accounting Standards and other 
accounting principles generally accepted in India, of the consolidated net profit and other comprehensive 
income and other financial information for the quarter ended and for the year ended March 31, 2023.

Basis of Opinion
We conducted our audit in accordance with the Standards on Auditing ( SAs ) specified under sub-section 
(10) of Section 143 of the Companies Act . Our responsibilities under those Standards are 

Consolidated Financial Result section 
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the Consolidated financial results under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion.

Management's Responsibilities for the Consolidated Financial Results
The Statement has been prepared from the related audited consolidated financial statements. The Holding 

Board of Directors are responsible for the preparation and presentation of the Statement that 
give a true and fair view of the net profit and other comprehensive income and other financial information
of the Group in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. 

The respective Board of Directors of the Companies included in the Group are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Group and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated financial results by the Board of Directors of the Holding Company, as 
aforesaid.
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In preparing the consolidated financial results, the Board of Directors of the Companies included in the 
Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative 
but to do so. 

The respective Board of Directors of the Companies included in the Group are responsible for overseeing 
the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the annual consolidated financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
annual consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the annual financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion through a separate report on the complete set of consolidated financial 
statements on whether the Holding company has adequate internal financial controls with reference to
consolidated financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures in the annual consolidated financial results made by the Board of Directors.

Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the consolidated financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Group to cease to continue as a 
going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial results, including 
the disclosures, and whether the consolidated financial results represent the underlying transactions and 
events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group to express an opinion on the consolidated financial results. We are responsible 
for the direction, supervision and performance of the audit of financial information of such entities 
included in the consolidated financial results of which we are the independent auditors. For the other 
entities included in the consolidated financial results, which have been audited by other auditors, such 
other auditors remain responsible for the direction, supervision and performance of the audits carried 
out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular no. CIR/CFD/CMD1/44/2019 dated March 29, 
2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent 
applicable.

Other Matter 
The Statement includes the audited financial results of one subsidiary whose financial results/ financial 
information reflect total assets of 1,905.25 Lakh as at March 31, 2023, total revenue of 342.61 Lakh 
and 1,352.16 Lakh and total net profit/(loss) after tax of ( 15.40) Lakh and 57.40 Lakh, total 
comprehensive income/(loss) of ( 4.63) Lakh and 68.17 Lakh for the quarter ended and for the year
ended March 31, 2023 respectively, as considered in the Statement, which have been audited by its
independent auditors financial results of this subsidiary has been 
furnished to us and our opinion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of this subsidiary, is based solely on the report of such auditors and the procedures 
performed by us are as stated in paragraph above.

We report that the figures for the quarter ended March 31, 2023 represent the derived figures between the 
audited figures in respect of the financial year ended March 31, 2023 and the published unaudited year-to-
date figures up to December 31, 2022 being the date of the end of the third quarter of the current financial 
year, which were subjected to a limited review by us, as required under the Listing Regulations.

The statement includes the results for the quarter ended March 31, 2022 being the balancing figure between 
audited figures in respect of the full financial year and the published year to date figures up to the third 
quarter of the previous financial year which were subject to limited review by the predecessor audit firm.

The statement included comparative financial figures for the quarter and year ended March 31, 2022 which 
have been audited by the predecessor audit firm, where they have expressed an unmodified opinion vide 
report dated May 12, 2022.

Our conclusion is not modified in respect of these matters.

For SHAH GUPTA & Co.,
Chartered Accountants
Firm Registration No.: 109574W

Vedula Prabhakar Sharma
Partner
Membership No.: 123088
UDIN: 23123088BGVVUN7174

Place: Mumbai
Date: May 18, 2023
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

c, In Lakh, except per share data) 

Sr. Particulars 
No, Quarter ended Year ended 

''"-03-"n""' 31- ' .,_.,n.,., "''-03-"n.,., 31-n.,,_.,n.,,. 31-n.,,_.,n.,., 
Audited Unaudited Audited Audited Audited 

(1 \ Revenue from ooeralions 5.183 3.829 3.551 15.968 11.348 
12\ Other Income 46 10 10 84 40 
13\ Total Income 11+2\ 5 -,u .. w,u '> ~h i 1,: na:::'> 11 "!laa 

14\ Exoenses 
(a\ Cost of materials consumed 1.876 1.300 1.506 6.351 4,613 
(b \ Purchase of stock-in-trade 1.278 1.454 714 4.435 2.543 
( c) Changes in Inventories of finished goods, work-In-progress and 364 (185) 67 (82) (77) 
stock-In -trade 

fd\ Emoiovee benefits exoense 530 502 555 1.947 1.869 
I el Finance costs 13 30 14 83 45 
rn Deoreclation and amortisation eAoense 36 33 37 123 99 
fa\ other exoenses 7F.7 , oa e n ., .,.,c 

1 "" 
Total exoenses ,4 UCO .. .,~., '> AC" 1c na-t 1n "7':11!"7 

(S) Pro flt before tax ( 3-4) 370 207 105 971 652 

16\ Tax exoenses: 
I a\ Current tax 155 6 54 282 202 
lb\ Deferred tax (8\ (4\ (2\ (10\ l 
le\ Short/l e• cess\ orovision for tax of earlier vears 1 F, 1 F, 1 

Total tax exoenses <AO " C'> 77R .,,u 
(7) Profit after tax (5-6) 223 199 52 693 448 

18\ Other comorehenslve lncome//loss\ 
Items that will not be reclassi fied to orofit or loss 

fa\ Remeasurement of defi.,ed emolovee benefits oblloatlon 14 l 16 (1 \ 7 
l b \ I ncome tax relatino to above Items s (]\ - (4 \ n "' Total other comorehenslve lncome// loss\ 10 1 12 (1\ 5 

19\ Total comorehenslve Income fo r the oerlod 17+8\ ., .... .,nn l:.A ,:.o., 453 

110\ Paid uo eoultv share caoital rFace value off 5/ - each\ 93 93 93 93 93 

(11) Other equity - - 4,033 3,396 

(12) Earnings per share # 

(a) Basic (f) 12 11 3 37 24 

(b) DIiuted ( f) 12 11 3 37 24 

# Earnlnos oer share for the Interim oerlod Is not annualized 
s Fioures are below roundino off norms adooled bv the comoanv 
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STANDALONE STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT MARCH 31, 2023 

Assets 
Non-current assets 
(al Prooertv. olant and eauloment 
(bl Caoltal work-ln-oroaress 
(cl Rlaht of use assets 
< dl I ntanalble assets 
<el Financial assets 

m Nan current Investments 
(II) Other non-current financial assets 

(fl Deferred tax assets (net) 
(al I ncome tax assets (net) 
(hl Other nan-current assets 
Total non-current assets 
Current assets 
<al Inventories 
(bl Financial assets 

m Current Investments 
<Ill Trade receivables 
<111) Cash and cash eouivalents 

Particulars 

(Iv) Bank balance other than cash and cash eaulvalents (111) above 
(v) Loans 
(vil Other current financial assets 

( cl Other current assets 
Total current assets 
Total assets 

Eaultv and llabllitles 
Eaultv 
(al Eaultv share caoital 
(bl Other eaultv 
Total eauitv 
Liabilities 
Non- current liabilities 
(al Financial liabilities 

(la l Lease liabilities 
(bl Non current orovlslons 
(cl Other non-current liabilities 
Total non-current liabilities 
Current liabilities 
(al Financial liabilities 

m Borrowinas 
(la) Lease liabilities 

<Ill Trade oavables 
Total outstandlna dues of micro enterorlses and small enterorlses 
Total outstanding dues of Creditors other than micro enterprises and small 
enterprises 

(111) Other financial liabilities 
(bl Other current liabilities 
( cl Current orovislons 
(dl Income tax llabllltles <netl 
Total current liabilities 
Total liabilities 
ITnt;,f a-.,l •u ""rf fbhl!ltiar 

As at 
March 31, 2023 

Audited 

C: 
w 

I• 

~ 

342 
22 

114 
17 

1.248 
264 
138 

10 

"''" "),111:. 

1.260 

16 
4.495 

181 
6 

109 
28 

4 7 4 

ll.936 

93 
4 n -:i -:t 

... 1 .,,. 

92 
136 

10 .,,. .. 

101 
28 

369 
2,944 

106 
782 
165 

,;i:i 

4 . CI:'> 
,. 1>1n 
"0'21:. 

et 
~ 

As at 
March 31, 2022 

Audited 

362 
22 
67 
14 

603 
75 

128 
19 

"'""' 1 CA-, 

1.078 

114 
3.267 

134 
210 
140 

15 
'lf;Q 

t;. llt.O 

93 
3 ':IOI. 

'> Aon 

54 
169 

'17 

""" 

102 
18 

162 
1,997 

131 
550 
132 

77 
'.3 110 

"l ."170 
,:. Dl:.Q 
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AUDITED STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2023 
(f In I 'lkhl 

A. Cash flow from ooeratina activities 
Net orofit before tax 
Adtustement for : 
Deoreciation and amortisation exoenses 
Finance Income on amortisation of deoosits 
Fair value oaln on mutual fund Invest ment 
Dividend Income 
Finance cost 
Interest Income 
Provision for exoected credit loss 
Bad debts written off 
Unrealised foreian e..:chanae oaln 
Sundrv balances written off/back 
Provision for warrantv claims 
Provision for lnventorv $ 
Inventorv written off 
Sales tax writ ten off 

Particulars 

Ooeratino orofit before worklna caoital chances 
Adiustments for /increasel/decrease in: 
Trade receivables 
I nventories 
Other non-current financial assets 
Other current financial assets 
Other current asset 
Other non-current assets 
Current loans 
Adfustments for lncrease/(decreasel In: 
Trade oavables 
other Current financial llabllolles 
Other ct.orrent llabllltles 
Other non current liabi lities 
Chanae In non-current orovislons 
Chance In cu rrent orovlsions 
Cash aenerated from ooerations 
Net Income taxes oald (net of refunds) 
Net cash aenerated from ooeratina activities 

B. Cash flow from investina activities 
Purchase of property,plant and equipment, Intangible assets and CWIP 

Right of use of asset 
Proceeds for sale of property,plant and equipment 

Bank balarices other than classiried as cash and cash equivalents 
Proceeds/Investment In fixed deposits (net) 
Proceed/Purchase or mutual funds Investments (netl 
Investment In 9% debenture of subsldlarv 
Investment In eoultv shares of subsidlarv 
Interest received 
Dividend received 
Net cash used In lnvestinq activit ies 

c. Cash flow from flnanclnq activities 
Net oroceeds/(reoavmenll of workino caoital loans 
Dividend oald 
Reoa;ment of lease liabilities 
Finance cost 
Net cash used In flnancino activities 
Net decrease in cash and cash eauivalents 
Cash and cash eauivalents at the beainnlna of the oerlod 
Cash and cash eoulvalents at the end of the oeriod 
$ Flaures are below roundino off norms adooted bv the comoanv 

A 

B 

C 
(A+B+C) 

Year ended 

U urh 31 2023 u~rrh 31 -,n.,., 
A ,oA•o~A A,.A ,OAA 

971 652 

123 99 
(1) . 

- ( 1) 
(1) (1) 
60 12 

(27) (28) 
64 (46) 
84 88 

(18) 2 
. 13 
107 104 

0 28 
26 17 
18 17 

1 A -,,: '"'" 
(1.380) ( 519) 

(209) ( 8 ) 
(189) (49) 
116 (3) 
(92) (20 1) 

(8) . 
31 31 

1.174 24 
(25) 8 
231 316 
(18) 1 
(33) 31 
171 ) 1,011 

951 AG"> 

1,,a, / '1 ~· ,, .. .,., .. 
(79) (151) 

(75) . 
. 1 

204 (20) 
(128) . 

98 ( 10 1) 
(300) . 
(345) . 

27 28 
1 1 

( 597) r,4"1l 

(1) (58) 
(56) (28) 
48 (20) 

u;n, 11'1 
( 691 (1 \8) 

47 (93) 
114 " A 

181 134 



Q_ostj) Jost's Engineering Company Limited 
C-7, Wagle Industrial Estate, Road No. 12, Thane 400 604, Maharashtra, India 

Since 1907 
CIN : L281 00MH1907PLC000252 , Tel.:+91 2261174000, 25821727/46, Fax :+9122 25823478 
Email: jostfact@josts.in Website: www.josts.com 

( Registered Office : Great Social Building, 60 Sir Phirozeshah Mehta Road, Mumbai 400 001 ) 

SEGMENT WISE REVENUE RESULTS ASSETS AND LIABILITIES STANDALONE FOR THE OUARTER AND YEAR ENDED MARCH 31 2023 
ANNEXURE-1 r, In Lakh) 

Particulars Quarter ended Year ended 

31-03-2023 31-12-2022 3 1- 03- 2022 31-03-2023 31-03- 2022 
Audit ed Unaudited Audited Audited Audited 

1 Seament Revenue 
(a) Material Handllno 3.216 1.975 2.319 10.025 7.572 
(b) Enolneered Products 1 01>7 1 A~4 1 n~ ~ Odd 3 .776 

Total 5 .183 3 ,829 3 .551 15.968 11,348 
Net sa les / Income from ooerations 5.183 3 .829 3.551 15,968 11,348 

2 Seament Results 
Profit r +\/Loss<-) berore tax and 
interest from each seament 
(a) Material Handlino 128 46 (8) 487 307 
( bl Enolneered Products ~en ~17 777 OISIS 707 

Total 478 358 269 1,452 1,105 
Less: I) I nterest 13 30 14 83 45 

II) Other unallocable exoendlture 160 129 167 483 470 
Add: Ill\ Un-allocable Income 66 R 17 R4 67 

Tota l Profit be fore tax 370 207 105 971 652 
3 Seament Assets 

(a) Material Handllna 4.260 4.141 3.286 4.260 3.286 
<bl Enalneered Products 2.389 2.883 1.843 2.389 1.843 
r c) Un-allocated 2.288 1.955 1.721 2.288 1.721 
Total Assets 8.936 8,979 6,850 8 .936 6,850 

4 Seament Liabilities 
(a) Material Handllno 2.492 2.285 1.899 2.492 1.899 
(b) Enalneered Products 1.907 1.846 l.123 l.907 1.123 
<cl Un-allocated 411 960 338 411 338 
Tota l Liabilities 4 .810 5 no1 .. -.,;o 4 A1R ,. -.,:;n 



Since 1907 

Notes : 

Jost's Engineering Company Limited 
C-7, Wagle Industrial Estate, Road No. 12, Thane 400 604, Maharashtra, India 
CIN : L28100MH1907PLC000252, Tel.:+912261174000,25821727/46, Fax: +9122 25823478 
Email: jostfact@josts.in Website: www.josts.com 
( Registered Office: Great Social Building, 60 Sir Phirozeshah Mehta Road, Mumbai 400 001 ) 

1 The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at Its meeting held on 
May 18, 2023. 

2 The above Standalone Financial results for the quarter and year ended March 31, 2023 are prepared in accordance with the Indian Accounting 
Standards {Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting 
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016. 

3 The Code on Social Security, 2020 (Code) relating to employee benefits during employment and post- employment benefits has received 
Presidential assent on in September 2020. The Code has been published in the Gazette of I ndia. However, the date on which the Code comes into 
effect has not been notified. The company will assess the Impact of the Code when it comes into effect and will record any related impact In the 
period of the Code becomes effective. 

4 The segment reporting of the Company has been prepared in accordance with Ind AS - 108 on "Operating Segment " ( Refer - Annexure 1) 

5 The figures of quarter ended March 31, 2023 represent the derived figures between the audited figures In respect of the full financial year ended 
March 31, 2023 and reviewed year to date figure upto December 31, 2022 being date of end of the third quarter of the current financial year. 

6 The equity shares having face value of Rs. 5/- each fully paid up has been sub-divided into equity shares having face value of Rs 2 each fully paid 
up w.e.f. 28th April 2023. 

7 The Board of Directors of the Company have proposed a dividend of Rs. 1.5/- per share on equity share of face value Rs.2/- each, i.e. 75%, 
subject to approval of the members of the Company al the forthcoming Annual General Meeting. When approved by the members of the 
Company, this will involve payout of Rs, 69.97 lakhs. 

8 Previous period/year's figures have been regrouped/reclassified wherever necessary to conform to current period's/year's figures. 

Place : Thane 
Date: 18th Mav 2023 



~ Jost's Engineering Company Limited 
C-7, Wagle Industrial Estate, R oad No. 12, Thane 400 604 , Maharashtra, India 

CIN: l28100MH1907PLC000252, Tel.:+91 2261174000, 25821727/46, Fax:+9122 258234 78 
Since 1907 Email : jostfact@ Josts.in Websit e: www.j osts.com 

( Registered Office : Great Social B uilding, 60 Sir Phirozeshah Mehta R oad, Mumbai 400 001 ) 

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

(' In Lakh, except per share data) 

Sr. Particulars Quarter ended Year ended 
No, 

"!11-n"!l-""n"''2 '21_1 ,_~n I., ">1.n">.:,n2, "11-0"1-"n"" '21_n<2..,.,n.,., 

Audited Unaudited Audited Audited Audited 

(1) Revenue from ooeralions 5.488 4.143 3.869 17,239 12.435 
(2) Other Income 37 3 7 60 25 
(3) Total Income (1+2) 5 525 4146 3 876 17 299 12 460 

(4) Exoenses 
(al Cost of materials consumed 1.868 1.301 1.492 6,343 4,458 
(bl Purchase of stock-In-trade 1.309 1.452 714 4.468 2.546 
(c) Changes In Inventories of finished goods, work-In-progress 365 (186) 67 (82) (77) 
;1nrl -;tor-k-ln - trilllrlP 
(dl Emolovee benefits eJtoense 699 678 738 2.646 2.578 
(el Finance costs 24 51 41 159 153 
(fl Deoreclation and amortisation exoense 89 85 86 325 283 
(al Other exoenses A~n ~~n "~Q ., d>1 1 R~R 

Total exoenses c; 1 .... -:t 011 '.=I. 777 1,: ,ao 11 7DD 

(5) Profit before tax (3-4) 341 235 99 1,009 661 
(6) Tax exoenses: 

(al Current tax 155 6 54 282 202 
/bl Deferred tax (8) ( 4 ) (2) (11 l 1 
<cl Short/I excess) orovlslon for tax of earlier vears 1 I', 1 6 1 
Total tax exoenses 147 8 53 278 '>nA 

(7) Profit after tax (5-6) 194 227 46 732 457 
(8) Other comcrehensive income 

Items t hat will not be reclassified to orofit or loss 
(al Remeasurement of defined emolovee benefits oblloatlon 25 1 15 10 6 
(bl Income tax relatlno to above items$ fl\ (0\ (41 n ('1 

Total other comorehensive Income 21 1 1t 10 4 
(9) Total comorehensive income for the oerlod (7+81 .,. "' .,.,,. 

"'" "7A'> A"'1 

Net oroflt attributable to : 
(al Owners of the comoanv 200 217 48 709 451 
(bl Non-controllino Interests (61 1' { J\ ., .. 

" Profit for the vear 1UA 7< A.: 7 .. ., A0:7 

Other comorehensive income attributable to: 
(al Owners of the comoanv 17 1 11 6 4 
(bl Non-controllino Interests$ 4 111 rm 4 ( 0\ 
Other comorehensive Income for the vear $ '>1 - 11 1n 4 

Total comorehensive Income attributable to : 
/al Owners of the comoanv 216 217 58 714 455 
(bl Non-controllina Interests {')\ ,, (21 '7 6 
Total comorehensive income for the vear .,. "' -,-,a "'" .... ., 4,;1 

(10) Paid uo eoultv share caoital /Face value off 5/- each) 93 93 93 93 93 

(11) Other equity - - - 3,739 3,205 

(12) Earnings per share # 

(a) Basic(?) 10 12 2 39 24 
(b) DIiuted (f) 10 12 2 39 24 

# Earninas oer share for the Interim oeriod Is not annualized 
$ Floures are below roundlna off norms adooted bv the comoanv 



~ Jest's Engineering Company Limited 
C-7, Wagle Industrial Estate, Road No. 12, Thane 400 604, Maharashtra, India 

Since 19 0 7 
CIN: L28100MH1907PLC000252, Tel.:+912261174000,25821727/46, Fax:+9122 25823478 
Email : jostfact@josts.in Website: www.josts.com 
( Registered Office : Great Social Building, 60 Sir Phirozeshah Mehta Road, Mumbai 400 001 ) 

CONSOLIDATED STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT MARCH 31, 2023 
( JI' in •.akh) 

Particulars As at As at 
March 31, 2023 March 31, 2022 

Audited Audited 

Assets 
Non-current assets 
(a) Prooertv. olant and eauloment 1.937 2.135 
(bl Caoital work-ln-oroaress 22 22 
(c) Rlaht of use assets 114 67 
( d) Intanaible assets 17 14 
( e) Financial assets 

m Non current investments 1 1 
(ii) Other non-current financial assets 266 77 

(f) Deferred tax assets (net) 139 128 
(al I ncome tax assets (net) 10 19 
(h) Other non-current assets 261 252 
Total non-current assets 2 767 2 716 
Current assets 
(al Inventories 1.260 1.078 
(b) Financial assets 

m Current Investments 16 114 
(II) Trade receivables 4.617 3.427 

(111) Cash and cash eauivalents 185 161 
(iv) Bank balance other than cash and cash eauivalents (11il above 13 217 
(vl Loans 73 70 
(vi) Other current financial assets 28 15 

(cl Current tax assets 23 22 
( d) Other current assets 469 374 
Total current assets 6 684 5 478 
Total assets 9 451 8,193 

Eauitv and liabilities 
Eauitv 
(a) Eauitv share caoltal 93 93 
(b) Other eauitv 3.739 3.205 

3 ,832 3 . 298 
Non-controlling Interest 135 30~ 
Total eauity 3 967 3 602 
Liabilities 
Non-current liabilities 
(al Financial liabilities 

m Borrowinas 116 45E 
(la l Lease liabilities 92 5, 

(b) Non current orovisions 165 19: 
( c) Other non-current liabilities 19 3: 
Total non-current liabilities 393 74~ 
Current liabilities 
{a) Financial liabilities 

(i) Borrowlnas 436 67: 
/ia) Lease liabilities 28 11 

( ii) Trade oavables 
Total outstandina dues of micro enterorises and small enterorises 369 13• 
Total outstanding dues of Creditors other than micro enterprises and small 2,910 1,721 
enterprises 

(111) Other financial liabilit ies 261 22 
(b) Other current liabilities 847 90 
(cl Current orovlsions 172 13 
(d) Income tax liabilities (net) 68 2 
Total current liabilities S 091 3 84: 
Total liabilities 5 484 4 59 
Tota l eauitv a nd liabilities 9 451 8 19: 



Since 1907 

Jest's Engineering Company Limited 
C-7, Wagle Industrial Estate, Road No. 12, Thane 400 604, Maharashtra , lnclia 
CIN: L28100MH1907PLC000252, Tel.:+91 2261174000,25821727/46, Fax:+9122 25823478 
Email: jostfact@josts.in Website: www.josts.com 
( Registered Office : Great Social Building, 60 Sir Phtrozeshah Mehta Road, Mumbai 400 001 ) 

AUDITED CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2023 

Particulars Year ended 

M"rrh 31 '>n'>3 M"'rrh 31 2022 

A. Cash flow from ooeratina activities 
Net orofit before tax 
Adiustement for : 
Deoreclation and amortisation exoenses 
(Pront)/Loss on sale of assets 
Finance income on amortisation of deooslts 
Dividend income 
Finance cost 
Interest Income 
Provision for exoected credit loss 
Bad debts written off 
Unrealised foreion exchanoe oaln 
Provision for warrantv claims 
Provision for Inventorv $ 

Inventorv written off 
Sales tax written off 
Ooeratina orofit before workina caoital chanaes 
Adiustments for fincrease) / decrease in: 
Trade receivables 
Inventories 
Other non-current financial assets 
Other current financial assets 
Other current asset 
Other non-current assets 
Current loans 
Adiustments for increase/fdecrease) in: 
Trade oavables 
Other Current financial iiabllilies 
Other current liabilities 
Other non current liabilities 
Chance in non-current orovisions 
Chance in current orovisions 
Cash aenerated from ooerations 
Net Income taxes oald (net of refunds) 
Net cash aenerated from ooeratina activities 

B. Cash flow from investina activities 
Purchase of property,plant and equipment, Intangible assets and CWIP 

Right of use of asset 

Proceeds for sale of property,plant and equipment 

Bank balances other than classified as cash and cash eouivalents 
Proceeds/Investment In fixed deoosits (net) 
Proceed/Purchase of mutual funds Investments (net) 
I nvestment in eouitv shares of subsidiarv 
I nterest received 
Dividend received 
Net cash used in lnvestina activities 

C. Cash flow from financina activities 
Net oroceeds/(reoavment) of worklno caoital loans 
Reoavment/Proceeds of short term borrowinos 
Reoavment/Proceeds of Iona term borrowinos 
Dividend oaid 
Reoavment of lease liabilities 
Finance cost 
Net cash used in financina activities 
Net decrease in cash and cash eauivalents 
Cash and cash eauivalents at the beainnina of the oeriod 

I r,.rh """ ,.,.rh a"' ''""i-"•r at th .. end of th .. nPrin.t 
$ F1oures are be,ow round,no off norms adooted bv the comoanv 

A 

B 

C 
fA+B+C) 

A ,. ,.a;._,1 Au.titp,t 

1.009 661 

325 283 
17 10 
(1 l -
(1) (1) 

132 116 
9 (22) 

64 (16) 
84 92 

(18) 2 
107 104 

0 28 
26 17 
18 17 

1 "701 1 ,a, 

(1.341 l (499) 
(209) 41 

(60) (3) 
(13) (38) 

(132) (129) 
(9) (46) 
(3) 1 

1.443 (2) 
32 3 

(61) 298 
(18) 50 
(32) 10 
/7n\ f6Ql 

1 '11 D onA 
( -~, /?4'1\ 

1 non "'"'" 
(102) (323) 

(75) -
15 18 

203 (15) 
(128) -

98 (101 l 
(344) -

(9) 22 
1 1 

1'14nl (3081 

(28) -
(35) 411 

(513) (554) 
(56) (28) 
48 (20) 

/1 'l?\ 11161 ,.,, ,., (307) 
24 (41 l 

1 ,;1 ?n? 

1""' 1 "'' 



Q_ost~ Jost's Engineering Company Limited 
C -7 , W a gle Industria l E state, R oad N o. 12, Thane 4 00 6 0 4, Maharash tra, India 

Since 1907 
G IN : L28100 MH1907 PLC0 0 0252, Te l.:+91 2261 17 4000 , 25821727/4 6, Fax :+91 22258 2 3478 
Ema il : jostfac t@ josts .i n Website: www.josts.com 

( Registered Office: Great Social B uilding, 60 S ir Phlrozeshah Mehta Road, M umbai 400 001 ) 

SEGMENT WISE REVENUE RESULTS ASSETS AND LIABILITIES CONSOLIDATED FOR THE OUARTER AND YEAR ENDED MARCH 31 2023 
ANNEXURE-1 
c, in Lakhl 

Particulars Quarter ended Year ended 

31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022 
Audited Unaudited Audited Audited Audited 

1 Seament Revenue 
la) Material Handlino 3.148 1.975 2.313 9.944 7.391 
lb\ Enoineered Products 1.967 1.854 1.232 5.944 3 .776 
MHE RENTAL 373 314 323 1.351 1.268 
JECL Enolneerino - - - - -
Total 5,488 4,143 3,869 17,239 12,435 
Net sales / Income from ooeratlons 5.488 4 ,143 3.869 17,239 12,435 

2 Seament Results 
Profit /+)/Loss/-) before tax and 
Interest from each seoment 
/al Material Handllno 37 76 1152) 4 15 127 
/bl Enolneered Products 350 313 276 966 797 
MHE RENTAL 82 26 13 211 156 
JECL Enolneerino 111 - - 11 \ -
Total 468 415 136 1,591 1,081 
Less: ll I nterest 24 51 41 159 153 

ill Other unallocable e~oendlture 160 115 1 483 295 
Add: llll Un-allocable Income <;7 11 ~, <; 60 28 
Total Profit before tax 341 236 99 1.009 661 

3 Seament Assets 
/al Material Handllno 4.196 4 .106 3.286 4.196 3.286 
(b \ Eno I nee red Products 2.390 2.883 1.843 2.390 1.843 
MHE RENTAL 1.859 1.847 1.401 1.859 1.401 
JECL Enoineerino 1 - 1 -
Cc\ Un-allocated 1.005 987 1,663 1.005 1.663 
Total Assets 9.451 9,823 8,193 9,451 8,193 

4 Seament Liabilities 
/al Material Handllno 2.492 2.285 1.899 2 .492 1.899 
lb) Enoineered Products 1.907 l.846 l.123 1.907 1.123 
MHE RENTAL 1.009 491 1.238 1,009 1.238 
JECL Enoineerlna 1 - - 1 -
I cl Un-allocated 75 1.130 330 75 330 
Total Liabilities 5 4R4 "'"'"'1 4 590 ,; 4A4 4",;on 



Since 1907 

Notes: 

Jost's Engineering Company Limited 
C-7, Wagle Industrial Estate, Road No. 12, Thane 400 604, Maharashtra, India 
CIN: L28100MH1907PLC000252, Tel.:+912261174000, 25821727/46, Fax:+9122 25823478 
Email: jostfact@josts.in Website: www.josts.com 

( Registered Office : Great Social Building, 60 Sir Phirozeshah Mehta Road, Mumbai 400 001 ) 

1 The above consolidated financial results of Jest's Engineering Company Limited, (the "Holding Company"), Its subsidiaries (the Holding Company and 
its subsidiaries together referred to as "the Group"), have been reviewed by the Audit Committee and approved by t he Board of Directors at its 
meeting held on May 18, 2023. 

2 The above Consolidated Financial results for the quarter and year ended March 31, 2023 are prepared in accordance with the Indian Accounting 
Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of t he Companies (Indian Accounting Standards) 
Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016. 

3 The Code on Social Security, 2020 (Code) relating to employee benefits during employment and post- employment benefits has received Presidential 
assent on In September 2020. The Code has been published In the Gazette of India. However, the date on which the Code comes Into effect has not 
been notified. The Holding Company will assess the Impact of the Code when it comes Into effect and will record any related Impact In the period of 
t he Code becomes effective. 

4 The segment reporting of the group and its subsidiaries has been prepared In accordance with Ind AS - 108 on "Operating Segment" 
Annexure 1) 

( Refer -

5 The figures of quarter ended March 31, 2023 represent the derived figures between the audited figures in respect of the full financial year ended 
March 31, 2023 and reviewed year to date figure upto December 31, 2022 being date of end of the third quarter of the current financial year. 

6 The equity shares having face value of Rs. 5/- each fully paid up has been sub-divided into equity shares having face value of Rs 2 each fully paid u~ 
w.e.f. 28th April 2023. 

7 The Board of Directors of the Holding Company have proposed a dividend of ~ 1.5/ - per share on equity share of face value ~ 2/- each, i.e. 75%, 
subject to approval of the members of the Company al the forthcoming Annual General Meeting. When approved by the members of the Company, 
this will Involve payout of~ 69.97 lakhs. 

8 Previous period/year's figures have been regrouped/reclassified wherever necessary to conform to current period's/year's figures. 

Place: Thane 
Date: 18th Mav 2023 

For Jost's Engineering Company Limited 

Jal Prakash AQarwal 
Executive Chairman 
DIN - 00242232 



Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board 
of India (Listing Obligation and Disclosure Requirements) Regulation, 2015. 

I, Rohit Jain, Chief Financial Officer of Josts Engineering Company Limited 
(L28100MH1907PLC000252) having its Registered Office at Great Social Bldg60 Sir P 
M Road Fort Mumbai MH- 400001 India, hereby declare that, the Statutory Auditor of 
the Company M/s. Shah Gupta & Co, Chartered Accountants (Firm Registration No: 
109574W) has issued an Audit Report with unmodified opinion on Audited Financial 
Results of the Company for the financial year ended 31st March, 2023. 

This Declaration is given in compliance of regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended by the SEBI 
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, 
vide notification No. SEBI/LAD-NRO/GN/2016-17 /001 dated May 25, 2016 and 
Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016. 

Kindly take the same on record. 

Yours faithfully, 

For Josts Engineering Company Limited 

~:i~ l-
Chief Financial Officer 
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